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FACTS

e The Labor Force Participa-
tion Rate of Asians/Pacific
Islanders in Utah is 74.1%
compared to 66.3% of the
U.S. (Wilhelm 2004)

e Out of the 10,228 minority
owned firms in the State of
Utah, 27.6% of them are
owned by Asians (2002
Survey of Business Owners,

Census Bureau).

e According to the 2001
Survey of Minority-Owned
Business Enterprises, the
number of Asian/Pacific
Islander owned businesses,
which mostly center on
business services, personal
services, and retailing
increased more than four
times faster than the num-
ber of all U.S. firms
(Humphreys 2005).

e Asians spend more on food,
housing, household appli-
ances, telecom services,
education and personal in-

surance (Humphreys 2005).
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2004 American Community Survey Total Percentage
State of Utah Total Population 2,349,472 100%
Asian Population 46,132 2%
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Asian Purchasing Power

In Utah

2005 $1,387,699
2010 $2,081,140

Source: Selig Center for Economic Growth,
Terry College of Business, University of
Georgia, May 2005

Community Resources

Utah Asian Chamber of
Commerece, (801) 485-3705

Pete Suazo Business Center
www.petesuazocenter.org

Office of Ethnic Affairs
www.ethnicoffice.utah.gov

Utah Microenterprise Loan
Fund, www.umlf.com
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